
 
 

  

 
 
 
 
 

 
March 31, 2017 
 
 
Dear Colleague, 
 
 
Last month, we shared the announcement that AURA will transition to Fidelity as the sole service provider 
for AURA's retirement plans.  In addition, we highlighted that the investments offered through Fidelity as 
part of AURA's core plan would be changing.  The changes reflect the Committee's ongoing review and 
analysis of the investment funds. 
 
What does this change in investment options mean for you? 
 
Current Fidelity Participants 
Beginning July 1, 2017, current Fidelity participants will only be able to invest in the new investment 
options.  As of that date, investments that are not in the list below will not be available as part of the core 
program.    If you want to remain in your current investment options, you will need to establish a Fidelity 
BrokerageLink account.  Those that do not establish a BrokerageLink account will have their funds moved 
(or mapped) to the new investment line up.  A mapping schedule will be provided to you at a later date.  
However, pages 4 – 6 of this document provide a summary of the four-tiered investment line up.  Pages 7 -
27 provide detailed descriptions of the new investment options.   
 
Current TIAA Participants 
Beginning August 1, 2017, current TIAA participants will be transitioned to Fidelity.  New contributions will 
be directed to investment options you will be asked to select from the new investment options.  Pages 4 – 
6 of this document provide a summary of the four-tiered investment line up.  Pages 7 -27 provide detailed 
descriptions of the new investment options.   

 
Information Sessions for All Participants 
A schedule of Open Forum and Individual Meeting dates that have been scheduled are included in pages 2 
-3.  Please note that you can request a meeting with a Fidelity representative via phone if you prefer not to 
wait for the Individual Meeting dates scheduled for your location.  Please contact your local HR 
representative or Elvira Nees, Retirement Plan Administrator if you are interested in such a meeting.  
 
 

 
Sincerely,  
 
 

 
Debbie Johnson, CFO  
On behalf of the Retirement Plan Oversight Committee 
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Below is a schedule of Open Forum and Individual Meeting dates.  We continue to work on scheduling dates 
and an updated schedule will be provided once all Open Forum and Individual Meeting dates have been 
confirmed.   
 
Please note that dates are subject to change based on unforeseen circumstances.   
 

Date Location Time Open Forum or Individual Meetings 
TBD Boulder TBD TBD 
TBD Sunspot TBD TBD 
TBD STScI TBD TBD 
TBD Chile TBD TBD  

Thursday, April 6 
Tucson 
(Main) 

0900 - 
1700 Individual meetings in Visitor Room 70 

Wednesday, April 19 
Tucson 
(Main) 

0900 - 
1700 Individual meetings in Visitor Room 70 

Wednesday, April 26 
Gemini 
(Hilo) 

0930 - 
1030 Open Forum in Lecture Hall (will also broadcast via Zoom) 
1030 - 
1230 Individual meetings in Room 116 
1330 - 
1430 Open Forum in Lecture Hall (will also broadcast via Zoom) 
1430 - 
1700 Individual meetings in Room 116 

Thursday, April 27 
Gemini 
(Mauna 

Kea) 

0800 - 
0900 Open Forum at Hale Pohaku 
1000 - 
1130 Individual meetings 
1230 - 
1600 Individual meetings 

Friday, April 28 
DKIST 

(Pukalani) 

0800 - 
0900 Open Forum (Room # TBA) 
0900 - 
1200 Individual meetings (Room # TBA) 
1300 - 
1400 Open Forum (Room # TBA) 
1400 - 
1600 Individual meetings (Room # TBA) 

Thursday, May 11 
Tucson  
(Main) 

0900 - 
1700 Individual meetings in Visitor Room 70 
1300 - 
1430 Open Forum in Main Conference Room 

Monday, May 15 
Tucson  
(Main) 

0900 - 
1700 Individual meetings in Visitor Room 70 

Tuesday, May 23 
Tucson  
(Main) 

0900 - 
1700 Individual meetings in Visitor Room 70 

Wednesday, May 31 
Gemini 
(Hilo) 

0830 - 
1230 Individual meetings in Room 116 
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1330 - 
1700 Individual meetings in Room 116 

Thursday, June 1 
Gemini 
(Mauna 

Kea) 
1000 - 
TBA Individual meetings 

Friday, June 2 
DKIST 

(Pukalani) 

0830 - 
1200 Individual meetings (Room # TBA) 
1300 - 
1600 Individual meetings (Room # TBA) 

Wednesday, June 14 
Tucson 
(Main) 

0900 – 
1700 

1000 - 
1130 

Individual meetings in Visitor Room 70 

Open Forum in Main Conference Room 

Thursday, June 22 
Tucson 
(Main) 

0900 – 
1700 Individual meetings in Visitor Room 70 

Tuesday, June 27 
Tucson 
(Main) 

0900 – 
1700 Individual meetings in Visitor Room 70 

Wednesday, July 12 
Gemini 
(Hilo) 

0930 - 
1030 Open Forum in Lecture Hall (will also broadcast via Zoom) 
1030 - 
1230 Individual meetings in Room 116 
1330 - 
1430 Open Forum in Lecture Hall (will also broadcast via Zoom) 
1430 - 
1700 Individual meetings in Room 116 

Thursday, July 13 
Gemini 
(Mauna 

Kea) 

0800 - 
0900 Open Forum at Hale Pohaku 
1000 - 
1130 Individual meetings 
1230 - 
1600 Individual meetings 

Friday, July 14 
DKIST 

(Pukalani) 

0800 - 
0900 Open Forum (Room # TBA) 
0900 - 
1200 Individual meetings (Room # TBA) 
1300 - 
1400 Open Forum (Room # TBA) 
1400 - 
1600 Individual meetings (Room # TBA) 
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Investment Lineup Beginning July 1, 2017 
 
To simplify your choices, the Committee has created the following four-tiered investment lineup. 

The new investment lineup will be available on July 1, 2017. There will be four types of investment options 
within the lineup so you can easily create an investment mix to help you meet your retirement goals and 
investing style and needs.  You do not need to choose from just one category; you may invest using any or all 
of these categories. 
 
Tier 1: Target Date Funds  

Target date funds are mutual funds that automatically reset the asset mix of stocks, bonds, and cash 
equivalents in their portfolios based on an anticipated retirement date. Their returns are not guaranteed, but 
depend on how the market performs.  

Through the AURA Retirement Plans core fund line up, you have access to the Vanguard Target Retirement 
Date Funds. These are designed for investors expecting to retire around the year indicated in each fund’s 
name. The funds are managed to gradually become more conservative over time as they approach the target 
date. The investment risk of each target date fund changes over time as its asset allocation changes. The funds 
are subject to the volatility of the financial markets, including that of equity and fixed-income investments in 
the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign 
securities. Principal invested is not guaranteed at any time, including at or after the funds’ target dates. 
 
 
Target Date Funds  
Fund Name Ticker 
Vanguard Target Retirement Income Fund Investor Shares VTINX 
Vanguard Target Retirement 2015 Fund Investor Shares VTXVX 
Vanguard Target Retirement 2020 Fund Investor Shares VTWNX 
Vanguard Target Retirement 2025 Fund Investor Shares VTTVX 
Vanguard Target Retirement 2030 Fund Investor Shares VTHRX 
Vanguard Target Retirement 2035 Fund Investor Shares VTTHX 
Vanguard Target Retirement 2040 Fund Investor Shares VFORX 
Vanguard Target Retirement 2045 Fund Investor Shares VTIVX 
Vanguard Target Retirement 2050 Fund Investor Shares VFIFX 
Vanguard Target Retirement 2055 Fund Investor Shares VFFVX 
Vanguard Target Retirement 2060 Fund Investor Shares VTTSX 

 

 
Tier 2: Core Array  

The funds in this category are comprised of index funds. Index funds seek to match their benchmark’s 
performance, rather than beat their benchmark. Because the objective is simply to mirror the holdings and 
returns of a particular index, less research is needed, transactions occur less frequently, and expenses tend to 



5 | P a g e  
 

be lower than those of actively managed funds. 

Ultimately, index funds are designed to provide exposure to a broad selection of securities at a relatively low 
cost. While these funds typically perform very similarly to the index they track, you should be aware that 
index funds cannot be expected to meet or beat the index’s performance. 

 

Core Array  
Fund Name Ticker 
Fidelity® U.S. Bond Index Fund – Premium Class FSITX 
Fidelity® 500 Index Fund – Institutional Class FXSIX 
Fidelity® Extended Market Index Fund – Premium Class FSEVX 
Fidelity® International Index Fund – Premium Class FSIVX 

 

 
Tier 3: Extended Array  

If you want an actively managed investment menu in funds selected by the Committee, these investment options 
may be the best alternative for you. The Extended Array Tier is made up of actively managed funds. An actively managed 
fund strives to deliver returns that have outperformed its respective market index through active management. 
The investments include mutual funds across several asset classes, such as domestic and international equities, 
fixed income (bonds), and guaranteed income investments, etc. It’s up to you to decide how much risk you want 
in your portfolio and how to allocate your assets among the menu of core funds. As a general rule, you should 
periodically evaluate and rebalance your investments and retirement portfolio based on your retirement goals, 
risk tolerance, and time horizon. 

The cost of actively managed funds may be higher than passively managed funds. 
 

Extended Array  
Fund Name Ticker 
New York Life Guaranteed Interest Account n/a 
Vanguard Intermediate-Term Government Bond Index Fund Admiral Shares VSIGX 
Prudential Total Return Bond Fund Class Q PTRQX 
Invesco Diversified Dividend Fund Class R6 LCEFX 
Vanguard FTSE Social Index Fund Investor Shares VFTSX 
T. Rowe Price Blue Chip Growth Fund I Class TBCIX 
Northern Small Cap Value Fund NOSGX 
Wells Fargo Small Company Growth Fund – Class R6 WSCRX 
Causeway International Value Fund Class Institutional CIVIX 
Invesco International Growth Fund Class R6 IGFRX 
Vanguard REIT Index Fund Admiral Shares VGSLX 

 

 
Tier 4: Fidelity Mutual Fund Window 
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A self-directed brokerage account combines the convenience of your retirement plan with the additional 
flexibility of an individual brokerage account. It gives you expanded mutual fund investment choices and the 
opportunity to manage your retirement contributions. 

A self-directed brokerage account includes investments beyond those in your plan’s lineup. The Retirement 
Plan Oversight Committee neither evaluates nor monitors the investments available through a self-directed 
brokerage account. It is your responsibility to ensure that the investments you select are suitable for your 
situation, including your goals, time horizon, and risk tolerance. Contact Fidelity for a fact sheet and/or 
commission schedule for applicable fees and risks.  
 
For more information, please visit NetBenefits.com or call Fidelity at 800-343-0860. 
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AURA Retirement Plans 
Investment Options Guide 

Descriptions as of March 10, 2017 
 

Refer to this Investment Options Guide for fund descriptions of the new investment options that will be 
available in your Plan beginning July 1, 2017.   
 
Fund descriptions are provided directly from the fund companies.   
 
KEY CODE 
 
Ticker: This is also called the “trading” symbol for the fund. If the fund is listed and traded on any of the major 
exchanges, this is the code that is used to identify the fund. 
 
 
Causeway International Value Fund Class Institutional 
 
Ticker: CIVIX 
Gross expense ratio: 0.91% as of 01/26/2017 
Objective: The investment seeks long-term growth of capital and income. 
 
Strategy: The fund invests primarily in common stocks of companies located in developed countries outside 
the U.S. Normally, it invests at least 80% of its total assets in stocks of companies located in a number of 
foreign countries and invests the majority of its total assets in companies that pay dividends or repurchase 
their shares. The fund may invest up to 10% of its total assets in companies in emerging (less developed) 
markets. 
 
Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all 
of which may be magnified in emerging markets. Value stocks can perform differently than other types of 
stocks and can continue to be undervalued by the market for long periods of time. Stock markets are volatile 
and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other 
developments. Additional risk information for this product may be found in the prospectus or other product 
materials, if available. 
 
Short-term redemption fee: This fund has a Short-term Redemption Fee of 2.00% for shares held less than 
60 days. 
 
Who may want to invest: Someone who is seeking to complement a portfolio of domestic investments with 
international investments, which can behave differently; Someone who is willing to accept the higher degree 
of risk associated with investing overseas. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
 
Fidelity® 500 Index Fund - Institutional Class 
 
Ticker: FXSIX 
Gross expense ratio: 0.035% as of 07/01/2016 
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Objective: Seeks to provide investment results that correspond to the total return (i.e., the combination of 
capital changes and income) performance of common stocks publicly traded in the United States. 
 
Strategy: Normally investing at least 80% of assets in common stocks included in the S&P 500 Index, which 
broadly represents the performance of common stocks publicly traded in the United States. 
 
Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to 
adverse issuer, political, regulatory, market, or economic developments. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation and, 
secondarily, dividend income; Someone who is seeking both growth- and value-style investments and who is 
willing to accept the volatility associated with investing in the stock market. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
The S&P 500 Index is a market capitalization-weighted index of 500 common stocks chosen for market size, 
liquidity, and industry group representation to represent U.S. equity performance.  
 
Returns prior to May 4, 2011 are those of the Premium Class and reflect the Premium Class' expense ratio. 
Had the Institutional Class' expense ratio been reflected, total returns would have been higher. 
 
 
Fidelity® Extended Market Index Fund - Premium Class 
 
Ticker: FSEVX 
Gross expense ratio: 0.07% as of 07/01/2016 
Objective: Seeks to provide investment results that correspond to the total return stocks of mid- to small-
capitalization United States companies. 
 
Strategy: Normally investing at least 80% of assets in common stocks included in the Dow Jones U.S. 
Completion Total Stock Market Index, which represents the performance of stocks of mid- to small-
capitalization U.S. companies. 
 
Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to 
adverse issuer, political, regulatory, market, or economic developments. Investments in smaller companies 
may involve greater risks than those in larger, more well-known companies. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation and, 
secondarily, dividend income; Someone who is seeking both growth- and value-style investments and who is 
willing to accept the generally greater volatility of investments in smaller companies. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
The Dow Jones U.S. Completion Total Stock Market Index is an unmanaged index that represents all U.S. 
equity issues with readily available prices, excluding components of the S&P 500. 
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Returns prior to October 14, 2005 are those of the Investor Class and reflect the Investor Class' expense ratio. 
Had the Premium Class' expense ratio been reflected, total returns would have been higher. 
 
 
 
 
Fidelity® International Index Fund - Premium Class 
 
Ticker: FSIVX 
Gross expense ratio: 0.08% as of 07/01/2016 
Objective: Seeks to provide investment results that correspond to the total return of foreign stock markets. 
 
Strategy: Normally investing at least 80% of assets in common stocks included in the Morgan Stanley Capital 
International Europe, Australasia, Far East Index, which represents the performance of foreign stock markets. 
 
Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to 
adverse issuer, political, regulatory, market, or economic developments. Foreign securities are subject to 
interest rate, currency exchange rate, economic, and political risks, all of which are magnified in emerging 
markets. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking to complement a portfolio of domestic investments with 
international investments, which can behave differently; Someone who is willing to accept the higher degree 
of risk associated with investing overseas. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
The MSCI Europe, Australasia and Far East Index is an unmanaged market capitalization-weighted index 
designed to represent the performance of developed stock markets outside the United States and Canada. 
 
Returns prior to October 14, 2005 are those of the Investor Class and reflect the Investor Class' expense ratio. 
Had the Premium Class' expense ratio been reflected, total returns would have been higher. 
 
 
Fidelity® U.S. Bond Index Fund - Premium Class 
 
Ticker: FSITX 
Gross expense ratio: 0.05% as of 10/29/2016 
Objective: Seeks to provide investment results that correspond to the aggregate price and interest 
performance of the debt securities in the Bloomberg Barclays U.S. Aggregate Bond Index. 
 
Strategy: Normally investing at least 80% of the fund's assets in bonds included in the Bloomberg Barclays 
U.S. Aggregate Bond Index. Using statistical sampling techniques based on duration, maturity, interest rate 
sensitivity, security structure, and credit quality to attempt to replicate the returns of the Index using a 
smaller number of securities. Engaging in transactions that have a leveraging effect on the fund, including 
investments in derivatives - such as swaps (interest rate, total return, and credit default) and futures 
contracts - and forward-settling securities, to adjust the fund's risk exposure. Investing in Fidelity's central 
funds (specialized investment vehicles used by Fidelity funds to invest in particular security types or 
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investment disciplines). 
 
Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest 
rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term 
securities.) Fixed income securities also carry inflation risk and credit and default risks for both issuers and 
counterparties. Unlike individual bonds, most bond funds do not have a maturity date, so avoiding losses 
caused by price volatility by holding them until maturity is not possible. Foreign securities are subject to 
interest rate, currency exchange rate, economic, and political risks. The fund can invest in securities that may 
have a leveraging effect (such as derivatives and forward-settling securities) which may increase market 
exposure, magnify investment risks, and cause losses to be realized more quickly. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking potential returns primarily in the form of interest 
dividends rather than through an increase in share price; Someone who is seeking to diversify an equity 
portfolio with a more conservative investment option. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
The Bloomberg Barclays U.S. Aggregate Bond Index is an unmanaged market value-weighted index for U.S. 
dollar denominated investment-grade fixed-rate debt issues, including government, corporate, asset-backed, 
and mortgage-backed securities with maturities of at least one year. 
 
Returns prior to May 4, 2011 are those of the Investor Class and reflect the Investor Class' expense ratio. Had 
the Premium Class' expense ratio been reflected, total returns would have been higher. 
 
 
Invesco Diversified Dividend Fund Class R6 
 
Ticker: LCEFX 
Gross expense ratio: 0.44% as of 02/28/2017 
Objective: The investment seeks long-term growth of capital and, secondarily, current income. 
 
Strategy: The fund invests primarily in dividend-paying equity securities. It invests in securities that the 
portfolio managers believe are undervalued based on various valuation measures. The fund may invest up to 
25% of its net assets in securities of foreign issuers. 
 
Risk: Value stocks can perform differently than other types of stocks and can continue to be undervalued by 
the market for long periods of time. Stock markets are volatile and can decline significantly in response to 
adverse issuer, political, regulatory, market, economic or other developments. These risks may be magnified 
in foreign markets. Additional risk information for this product may be found in the prospectus or other 
product materials, if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation and, 
secondarily, dividend income; Someone who is comfortable with the volatility of large-cap stocks and value-
style investments. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
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for more detailed information about the fund. 
 
The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the 
class's actual inception of 09/24/2012. These calculated returns reflect the historical performance of the 
oldest share class of the fund, with an inception date of 12/31/2001, adjusted to reflect the fees and expenses 
of this share class (when this share class's fees and expenses are higher.) Please refer to a fund's prospectus 
for information regarding fees and expenses. These adjusted historical returns are not actual returns. 
Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including 
the fund itself. 
 
 
Invesco International Growth Fund Class R6 
 
Ticker: IGFRX 
Gross expense ratio: 0.9% as of 02/28/2017 
Objective: The investment seeks long-term growth of capital. 
 
Strategy: The fund invests primarily in equity securities and depositary receipts of foreign issuers. It will 
provide exposure to investments that are economically tied to at least three different countries outside of 
the U.S. The fund may also invest up to 1.25 times the amount of the exposure to emerging markets countries 
in the MSCI All Country World ex-U.S. Growth Index. The fund invests primarily in the securities of large-
capitalization issuers; however, the fund may invest a significant amount of its net assets in the securities of 
mid-capitalization issuers. 
 
Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all 
of which may be magnified in emerging markets. Growth stocks can perform differently from the market as 
a whole and can be more volatile than other types of stocks. Stock markets are volatile and can decline 
significantly in response to adverse issuer, political, regulatory, market, economic or other developments. 
Additional risk information for this product may be found in the prospectus or other product materials, if 
available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking to complement a portfolio of domestic investments with 
international investments, which can behave differently; Someone who is willing to accept the higher degree 
of risk associated with investing overseas. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
The MSCI ACWI ex US Growth Index is the MSCI All Country World (excluding US) Growth index. This consists 
of foreign stocks across 22 developed markets and 25 emerging markets, representing approximately 85% of 
the world’s total market capitalization outside of the U.S.  
 
The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the 
class's actual inception of 09/24/2012. These calculated returns reflect the historical performance of the 
oldest share class of the fund, with an inception date of 04/07/1992, adjusted to reflect the fees and expenses 
of this share class (when this share class's fees and expenses are higher.) Please refer to a fund's prospectus 
for information regarding fees and expenses. These adjusted historical returns are not actual returns. 
Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including 
the fund itself. 
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New York Life Guaranteed Interest Account 
 
Ticker: n/a 
Gross expense ratio: 0.10% as of 01/01/2016 
Objective: Seeks to provide competitive yields and limited volatility with a guarantee of principal and 
accumulated interest. These guarantees are backed by the full faith and credit of New York Life Insurance 
Company. 
 
Strategy: Contributions to the Guaranteed Interest Account are invested in a group annuity contract issued 
by New York Life Insurance Company. Contributions to the contract are currently invested in a broadly 
diversified fixed income portfolio within New York Life Insurance Company's general account. The 
investments in the general account are intended to provide a stable crediting rate consistent with 
preservation of principal. The general account is invested primarily in a conservative array of securities and 
cash-equivalent investments in accordance with the investment restrictions of New York Insurance Law. The 
primary objective of the general account is to ensure that New York Life Insurance Company can meet its 
obligations to policyholders and contract holders. 
   
Balances may be transferred into the Guaranteed Interest Account at any time. 
 
Risk: The fund is invested in a separate account, which is a diversified portfolio of fixed-income assets. 
Guarantees are subject to the claims paying ability of the issuer. Restrictions or fees may apply to exchanges 
or withdrawals. The Contracts provide for the payment of certain withdrawals and exchanges at book value 
during the terms of the Contracts. In order to maintain the Contract issuers' promise to pay such withdrawals 
and exchanges at book value, the Contracts subject the fund and its participants to certain restrictions. For 
example, withdrawals prompted by certain events (e.g., layoffs, early retirement windows, spin-offs, sale of 
a division, facility closings, plan terminations, partial plan terminations, changes in laws or regulations) may 
be paid at the market value of the fund's securities, which may be less than your book value balance or may 
restrict withdrawals in these events. Certain investment options offered by your plan (e.g., money market 
funds, short term bond funds, certain asset allocation/lifecycle funds and brokerage window) may be 
deemed by the Contract issuers to "compete" with this fund. The terms of the Contracts prohibit you from 
making a direct exchange from this fund to such competing funds. Instead, you must first exchange to a non-
competing fund for 90 days. While these requirements may seem restrictive, they are imposed by the 
Contract issuers as a condition for the issuer's promise to pay certain withdrawals and exchanges at book 
value. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who seeks a slightly higher yield over the long term than is offered by 
money market funds, but who is willing to accept slightly more investment risk; Someone who is interested 
in balancing an aggressive portfolio with an investment that seeks to provide a declared crediting rate that is 
reset on a periodic basis. 
 
The investment option is an annuity. The fund is managed by New York Life Insurance Company. This 
description is only intended to provide a brief overview of the fund. 
 
This option is not insured by the FDIC or the Federal Government. 
 
New York Life Insurance Company provided the description for this investment option. 
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Fidelity Brokerage Services LLC and New York Life Insurance Company are not affiliated. 
 
This investment option is not a mutual fund. 
 
 
Northern Small Cap Value Fund 
 
Ticker: NOSGX 
Gross expense ratio: 1.24% as of 07/31/2016 
Objective: The investment seeks long-term capital appreciation; any income received is incidental to this 
objective. 
 
Strategy: The fund will invest at least 80% of its net assets in equity securities of small capitalization 
companies, which are considered to be those whose market capitalization is within the range of the market 
capitalization of companies in the Russell 2000 Value Index. It may emphasize particular companies or market 
segments, such as financial services, in attempting to achieve its investment objective. Many of the 
companies in which the fund invests retain their earnings to finance current and future growth. These 
companies generally pay little or no dividends. 
 
Risk: The securities of smaller, less well-known companies can be more volatile than those of larger 
companies. Value stocks can perform differently than other types of stocks and can continue to be 
undervalued by the market for long periods of time. Stock markets are volatile and can decline significantly 
in response to adverse issuer, political, regulatory, market, economic or other developments. These risks may 
be magnified in foreign markets. Additional risk information for this product may be found in the prospectus 
or other product materials, if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation and, 
secondarily, dividend income; Someone who is comfortable with value-style investments and the potentially 
greater volatility of investments in smaller companies. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
The Russell 2000® Value Index is an unmanaged market capitalization-weighted index of value-oriented 
stocks of U.S. domiciled companies that are included in the Russell 2000 Index. Value-oriented stocks tend 
to have lower price-to-book ratios and lower forecasted growth values. 
 
 
Prudential Total Return Bond Fund Class Q 
 
Ticker: PTRQX 
Gross expense ratio: 0.43% as of 12/28/2016 
Objective: The investment seeks total return. 
 
Strategy: The fund will seek to achieve its objective through a mix of current income and capital appreciation 
as determined by the fund's investment subadvisor. It invests, under normal circumstances, at least 80% of 
the fund's investable assets in bonds. For purposes of this policy, bonds include all fixed-income securities, 
other than preferred stock, with a maturity at date of issue of greater than one year. The fund may invest up 
to 30% of its investable assets in high risk, below investment-grade securities having a rating of not lower 
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than CCC. It may invest up to 30% of its investable assets in foreign debt securities. 
 
Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest 
rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term 
securities.) Fixed income securities also carry inflation risk and credit and default risks for both issuers and 
counterparties. Unlike individual bonds, most bond funds do not have a maturity date, so avoiding losses 
caused by price volatility by holding them until maturity is not possible. Additional risk information for this 
product may be found in the prospectus or other product materials, if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking potential returns primarily in the form of interest 
dividends rather than through an increase in share price; Someone who is seeking to diversify an equity 
portfolio with a more conservative investment option. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 

 
The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the 
class's actual inception of 12/27/2010. These calculated returns reflect the historical performance of the 
oldest share class of the fund, with an inception date of 01/10/1995, adjusted to reflect the fees and expenses 
of this share class (when this share class's fees and expenses are higher.) Please refer to a fund's prospectus 
for information regarding fees and expenses. These adjusted historical returns are not actual returns. 
Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including 
the fund itself. 
 
 
T. Rowe Price Blue Chip Growth Fund I Class 
 
Ticker: TBCIX 
Gross expense ratio: 0.63% as of 05/01/2016 
Objective: The investment seeks long-term capital growth; income is a secondary objective. 
 
Strategy: The fund will normally invest at least 80% of its net assets (including any borrowings for investment 
purposes) in the common stocks of large- and medium-sized blue chip growth companies. It focuses on 
companies with leading market positions, seasoned management, and strong financial fundamentals. The 
fund may sell securities for a variety of reasons, such as to secure gains, limit losses, or redeploy assets into 
more promising opportunities. 
 
Risk: Growth stocks can perform differently from the market as a whole and can be more volatile than other 
types of stocks. Stock markets are volatile and can decline significantly in response to adverse issuer, political, 
regulatory, market, economic or other developments. These risks may be magnified in foreign markets. 
Additional risk information for this product may be found in the prospectus or other product materials, if 
available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation; 
Someone who is willing to accept the generally greater price volatility associated with growth-oriented 
stocks. 
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This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the 
class's actual inception of 12/17/2015. These calculated returns reflect the historical performance of the 
oldest share class of the fund, with an inception date of 06/30/1993, adjusted to reflect the fees and expenses 
of this share class (when this share class's fees and expenses are higher.) Please refer to a fund's prospectus 
for information regarding fees and expenses. These adjusted historical returns are not actual returns. 
Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including 
the fund itself. 
 
 
Vanguard FTSE Social Index Fund Investor Shares 
 
Ticker: VFTSX 
Gross expense ratio: 0.22% as of 12/22/2016 
Objective: The investment seeks to track the performance of a benchmark index that measures the 
investment return of large- and mid-capitalization stocks. 
 
Strategy: The fund employs an indexing investment approach designed to track the performance of the 
FTSE4Good US Select Index. The index is composed of the stocks of companies that have been screened for 
certain social and environmental criteria by the index sponsor, which is independent of Vanguard. The 
Advisor attempts to replicate the index by investing all, or substantially all, of its assets in the stocks that 
make up the index. 
 
Risk: Value and growth stocks can perform differently from other types of stocks. Growth stocks can be more 
volatile. Value stocks can continue to be undervalued by the market for long periods of time. Stock markets 
are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic 
or other developments. These risks may be magnified in foreign markets. Additional risk information for this 
product may be found in the prospectus or other product materials, if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation and, 
secondarily, dividend income; Someone who is seeking both growth- and value-style investments and who is 
willing to accept the volatility associated with investing in the stock market. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
Additional Risk Information: The Fund's social responsibility criteria will affect the fund's exposure to certain 
issuers, industries, sectors, regions and countries and could cause the fund to sell or avoid stocks that 
subsequently perform well. In addition, undervalued stocks that do not meet the social criteria could 
outperform those that do. 
 
The FTSE4Good U.S. Select Index is composed of the stocks of companies that have been screened for certain 
social and environmental criteria by the index sponsor, which is independent of Vanguard. 
 
 
Vanguard Intermediate-Term Government Bond Index Fund Admiral Shares 
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Ticker: VSIGX 
Gross expense ratio: 0.07% as of 12/22/2016 
Objective: The investment seeks to track the performance of a market-weighted government bond index 
with an intermediate-term dollar-weighted average maturity. 
 
Strategy: The fund employs an indexing investment approach designed to track the performance of the 
Bloomberg Barclays U.S. 3-10 Year Government Float Adjusted Index. This index includes fixed income 
securities issued by the U.S. Treasury and U.S. government agencies and instrumentalities, as well as 
corporate or dollar-denominated foreign debt guaranteed by the U.S. government, with maturities between 
3 and 10 years. At least 80% of the fund's assets will be invested in bonds included in the index. 
 
Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest 
rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term 
securities.) Fixed income securities also carry inflation risk and credit and default risks for both issuers and 
counterparties. Unlike individual bonds, most bond funds do not have a maturity date, so avoiding losses 
caused by price volatility by holding them until maturity is not possible. Additional risk information for this 
product may be found in the prospectus or other product materials, if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking a fund that invests primarily in securities issued by the 
U.S. government and its agencies or instrumentalities; Someone who is seeking to diversify an equity 
portfolio with a more conservative investment option. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
The Bloomberg Barclays U.S. 3-10 Year Government Float Adjusted Index includes fixed income securities 
issued by the U.S. Treasury (not including inflation-protected bonds) and U.S. government agencies and 
instrumentalities, as well as corporate or dollar-denominated foreign debt guaranteed by the U.S. 
government, with maturities between 3 and 10 years. 
 
Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a 
fund. WAM for money market funds can be used as a measure of sensitivity to interest rate changes. 
Generally, the longer the maturity, the greater the sensitivity. WAM for money market funds is based on the 
dollar-weighted average length of time until principal payments must be paid, taking into account any call 
options exercised by the issuer and any permissible maturity shortening devices, such as demand features 
and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to the markets. 
Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes 
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the 
instrument will take advantage of such options. 
 
 
 
Vanguard REIT Index Fund Admiral Shares 
 
Ticker: VGSLX 
Gross expense ratio: 0.12% as of 05/25/2016 
Objective: The investment seeks to provide a high level of income and moderate long-term capital 
appreciation by tracking the performance of a benchmark index that measures the performance of publicly 
traded equity REITs. 
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Strategy: The fund employs an indexing investment approach designed to track the performance of the MSCI 
US REIT Index. The index is composed of stocks of publicly traded equity real estate investment trusts (known 
as REITs). The adviser attempts to replicate the index by investing all, or substantially all, of its assets in the 
stocks that make up the index, holding each stock in approximately the same proportion as its weighting in 
the index. 
 
Risk: Real Estate is a cyclical industry that is sensitive to interest rates, economic conditions (both nationally 
and locally), property tax rates, and other factors. Changes in real estate values or economic downturns can 
have a significant negative effect on issuers in the real estate industry. Stock markets are volatile and can 
decline significantly in response to adverse issuer, political, regulatory, market, economic or other 
developments. These risks may be magnified in foreign markets. Sector funds can be more volatile because 
of their narrow concentration in a specific industry. In general the bond market is volatile, and fixed income 
securities carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is 
usually more pronounced for longer-term securities.) Fixed income securities also carry inflation risk and 
credit and default risks for both issuers and counterparties. Unlike individual bonds, most bond funds do not 
have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not 
possible. Additional risk information for this product may be found in the prospectus or other product 
materials, if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is willing to accept the potentially lower diversification and higher 
risks associated with investing in a particular industry or sector; Someone who is seeking to complement his 
or her core holdings with investments concentrated in a particular sector or industry. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 

 
The MSCI US REIT Index is a free float-adjusted market capitalization weighted index that is comprised of 
equity REITs that are included in the MSCI US Investable Market 2500 Index, with the exception of specialty 
equity REITs that do not generate a majority of their revenue and income from real estate rental and leasing 
operations. The index represents approximately 85% of the US REIT universe. 
 
The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the 
class's actual inception of 11/12/2001. These calculated returns reflect the historical performance of the 
oldest share class of the fund, with an inception date of 05/13/1996, adjusted to reflect the fees and expenses 
of this share class (when this share class's fees and expenses are higher.) Please refer to a fund's prospectus 
for information regarding fees and expenses. These adjusted historical returns are not actual returns. 
Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including 
the fund itself. 
 
 
Vanguard Target Retirement 2015 Fund Investor Shares 
 
Ticker: VTXVX 
Gross expense ratio: 0.14% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
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for investors planning to retire and leave the workforce in or within a few years of 2015 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option intended for people in or very near 
retirement and who is willing to accept the volatility of diversified investments in the market; Someone who 
is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who 
does not feel comfortable making asset allocation choices over time. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
 
Vanguard Target Retirement 2020 Fund Investor Shares 
 
Ticker: VTWNX 
Gross expense ratio: 0.14% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors planning to retire and leave the workforce in or within a few years of 2020 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option that gradually becomes more 
conservative over time and who is willing to accept the volatility of the markets; Someone who is seeking a 
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diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
 
Vanguard Target Retirement 2025 Fund Investor Shares 
 
Ticker: VTTVX 
Gross expense ratio: 0.14% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors planning to retire and leave the workforce in or within a few years of 2025 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option that gradually becomes more 
conservative over time and who is willing to accept the volatility of the markets; Someone who is seeking a 
diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
 
Vanguard Target Retirement 2030 Fund Investor Shares 
 
Ticker: VTHRX 
Gross expense ratio: 0.15% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors planning to retire and leave the workforce in or within a few years of 2030 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
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investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option that gradually becomes more 
conservative over time and who is willing to accept the volatility of the markets; Someone who is seeking a 
diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
 
Vanguard Target Retirement 2035 Fund Investor Shares 
 
Ticker: VTTHX 
Gross expense ratio: 0.15% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors planning to retire and leave the workforce in or within a few years of 2035 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option that gradually becomes more 
conservative over time and who is willing to accept the volatility of the markets; Someone who is seeking a 
diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 
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This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
 
Vanguard Target Retirement 2040 Fund Investor Shares 
 
Ticker: VFORX 
Gross expense ratio: 0.16% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors planning to retire and leave the workforce in or within a few years of 2040 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option that gradually becomes more 
conservative over time and who is willing to accept the volatility of the markets; Someone who is seeking a 
diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 

 
 
Vanguard Target Retirement 2045 Fund Investor Shares 
 
Ticker: VTIVX 
Gross expense ratio: 0.16% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors planning to retire and leave the workforce in or within a few years of 2045 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
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fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option that gradually becomes more 
conservative over time and who is willing to accept the volatility of the markets; Someone who is seeking a 
diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
Vanguard Target Retirement 2050 Fund Investor Shares 
 
Ticker: VFIFX 
Gross expense ratio: 0.16% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors planning to retire and leave the workforce in or within a few years of 2050 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option that gradually becomes more 
conservative over time and who is willing to accept the volatility of the markets; Someone who is seeking a 
diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
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Vanguard Target Retirement 2055 Fund Investor Shares 
 
Ticker: VFFVX 
Gross expense ratio: 0.16% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors planning to retire and leave the workforce in or within a few years of 2055 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option that gradually becomes more 
conservative over time and who is willing to accept the volatility of the markets; Someone who is seeking a 
diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 

 
 
Vanguard Target Retirement 2060 Fund Investor Shares 
 
Ticker: VTTSX 
Gross expense ratio: 0.16% as of 01/27/2017 
Objective: The investment seeks to provide capital appreciation and current income consistent with its 
current asset allocation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors planning to retire and leave the workforce in or within a few years of 2060 (the target year). 
The fund's asset allocation will become more conservative over time, meaning that the percentage of assets 
allocated to stocks will decrease while the percentage of assets allocated to bonds and other fixed income 
investments will increase. 
 
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each 
fund's name. The funds are managed to gradually become more conservative over time as they approach 
their target date. The investment risk of each target date fund changes over time as its asset allocation 
changes. They are subject to the volatility of the financial markets, including that of equity and fixed income 
investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-
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cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after their target 
dates. Additional risk information for this product may be found in the prospectus or other product materials, 
if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option that gradually becomes more 
conservative over time and who is willing to accept the volatility of the markets; Someone who is seeking a 
diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 

 
 
Vanguard Target Retirement Income Fund Investor Shares 
 
Ticker: VTINX 
Gross expense ratio: 0.13% as of 01/27/2017 
Objective: The investment seeks to provide current income and some capital appreciation. 
 
Strategy: The fund invests in other Vanguard mutual funds according to an asset allocation strategy designed 
for investors currently in retirement. Its indirect bond holdings are a diversified mix of short-, intermediate-, 
and long-term U.S. government, U.S. agency, and investment-grade U.S. corporate bonds; inflation-
protected public obligations issued by the U.S. Treasury; mortgage-backed and asset-backed securities; and 
government, agency, corporate, and securitized investment-grade foreign bonds issued in currencies other 
than the U.S. dollar. 
 
Risk: The fund is subject to the volatility of the financial markets, including that of equity and fixed income 
investments. Fixed income investments carry issuer default and credit risk, inflation risk, and interest rate 
risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for 
longer-term securities.) Principal invested is not guaranteed at any time, including at or after retirement. 
Additional risk information for this product may be found in the prospectus or other product materials, if 
available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking an investment option intended for people in retirement 
and who is willing to accept the volatility of diversified investments in the market; Someone who is seeking 
a diversified mix of stocks, bonds, and short-term investments in one investment option and looking primarily 
for the potential for income and, secondarily, for share-price appreciation. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
Wells Fargo Small Company Growth Fund - Class R6 
 
Ticker: WSCRX 
Gross expense ratio: 0.91% as of 10/01/2016 
Objective: The investment seeks long-term capital appreciation. 
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Strategy: The fund invests at least 80% of its net assets in equity securities of small-capitalization companies. 
It is a gateway fund that invests substantially all of its assets in the Small Company Growth Portfolio, a master 
portfolio with a substantially identical investment objective and substantially similar investment strategies. 
The fund invests principally in equity securities of small-capitalization companies, which the managers define 
as companies with market capitalizations within the range of the Russell 2000® Index at the time of purchase. 
 
Risk: The securities of smaller, less well-known companies can be more volatile than those of larger 
companies. Growth stocks can perform differently from the market as a whole and can be more volatile than 
other types of stocks. Stock markets are volatile and can decline significantly in response to adverse issuer, 
political, regulatory, market, economic or other developments. These risks may be magnified in foreign 
markets. Additional risk information for this product may be found in the prospectus or other product 
materials, if available. 
 
Short-term redemption fee: None 
 
Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation; 
Someone who is willing to accept the generally greater price volatility associated both with growth-oriented 
stocks and with smaller companies. 
 
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus 
for more detailed information about the fund. 
 
The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company 
stocks of U.S. domiciled companies. 
 
The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the 
class's actual inception of 10/31/2014. These calculated returns reflect the historical performance of the 
oldest share class of the fund, with an inception date of 11/11/1994, adjusted to reflect the fees and expenses 
of this share class (when this share class's fees and expenses are higher.) Please refer to a fund's prospectus 
for information regarding fees and expenses. These adjusted historical returns are not actual returns. 
Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including 
the fund itself. 
 
 
Fidelity BrokerageLink® 
 
FPRS Code: BLNK 
Objective:  To provide a broad range of mutual funds that allow you expanded choices in managing your 
retirement savings more actively. 
 
Strategy: BrokerageLink is a brokerage account within your retirement plan. You alone decide how to invest 
the assets in your Fidelity BrokerageLink account. You can invest in a vast array of mutual funds from either 
Fidelity, or from Fidelity and other mutual fund companies through BrokerageLink. Brokerage services are 
provided through Fidelity Brokerage Services LLC, a member of the New York Stock Exchange and Securities 
Investor Protection Corporation. 
 
Risk: Brokerage Link includes investments beyond those in your plan’s lineup. The plan fiduciary neither 
evaluates nor monitors the investments available through BrokerageLink. It is your responsibility to ensure 
the investments you select are suitable for your situation, including your goals, time horizon, and risk 
tolerance. See the fact sheet and commission schedule for applicable fees and risks. This account is neither 
a mutual fund nor is it managed by any of the Fidelity Investments group of companies.  
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Short-term redemption fee: None 
 
Who may want to invest: Someone who is comfortable with evaluating and researching a broad universe of 
mutual funds, and who wants to invest part of his or her retirement savings in mutual funds through a 
brokerage account. 
 
Someone who wants the highest degree of variety in selecting mutual fund investments for his or her 
retirement savings, and who is familiar with how a brokerage account operates. 
 
If you have any questions about a Fidelity BrokerageLink account, please call 800-343-0860. 
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Expense Ratio Footnotes 
For a mutual fund, the expense ratio is the total annual fund or class operating expenses (before waivers or 
reimbursements) paid by the fund and stated as a percent of the fund's total net assets. Where the 
investment option is not a mutual fund, the figure displayed in the expense ratio field is intended to reflect 
similar information. However, it may have been calculated using methodologies that differ from those used 
for mutual funds. Mutual fund data has been drawn from the most recent prospectus. For non-mutual fund 
investment options, the information has been provided by the trustee or plan sponsor. When no ratio is 
shown for these options it is due to the fact that none was available. Nevertheless, there may be fees and 
expenses associated with the investment option. 
 
A mutual fund expense ratio is the total annual fund or class operating expenses (before waivers or 
reimbursements) paid by the fund and stated as a percentage of the fund's total net assets. For other types of 
investments, the figure in the expense ratio field reflects similar information, but may have been calculated 
differently than for mutual funds. Mutual fund data comes from the fund's prospectus. For non–mutual fund 
investment options, the information has been provided by the plan sponsor, the investment option's manager, 
or the trustee. When no ratio is shown for these options, it is because none was available. There may be fees 
and expenses associated with the investment option. Expense information changes periodically. Please consult 
NetBenefits for updates.  
 
 
 
 
 
One-Way Equity Wash: 
You are not permitted to make a direct exchange from the New York Life Guaranteed Interest Account to the 
Brokerage (BLNK) account (considered “competing funds”). Before exchanging from New York Life Guaranteed 
Interest Account you must first exchange to a “noncompeting” fund for 90 days. While these requirements 
may seem restrictive, they are typically imposed by issuers such as insurance companies, banks, or other 
approved financial institutions, as a condition for issuing investment contracts to retirement plans. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Before investing, consider the funds' investment objectives, risks, charges, and expenses. Contact Fidelity 
for a prospectus or, if available, a summary prospectus containing this information. Read it carefully. 
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